Challenge Activities- Alexander, Who Used to Be Rich Last Sunday

Day 1:

What is a budget?  How does a budget help you use money wisely?
1. Plan a weekly budget by making a list of expenses for the week.  Be sure to include school lunch, clothes, entertainment, savings, and how much money is needed for each.  Use the link to print a budget sheet to help you.
2. Determine how much money you need and compare this amount to how much money you have.
3. Tell what you must do to keep your budget.
http://pbskids.org/itsmylife/money/managing/print_blank_budget_sheet.html
Day 2:

What are some causes school children raise money for?  What kinds of activities can young people do to raise money for a special cause?
1. List five causes you can raise money for.

2. List ten activities you can do to raise money.
Day 3:

What kinds of things do people save money for?  Why should people save money?  What is a plan for saving money?
1. Write ten things you will need money for in the future.  Include items you will need in both the near future and the long-term.
2.  For each item, write why you need to save money for this and how you plan to
     save the money.
http://pbskids.org/itsmylife/money/managing/article3.html
Day 4:

How well do authors explain how to save or invest money?  What questions would you ask an author?
1. Choose a book that explains how to save or invest money.  
2. Write six questions to ask the author about:

· main ideas

· facts presented

· reasons to support the ideas

3. Tell whether the writing was clear and director how the author could have written   

more clearly.   

Day 5:

How are wants different from needs?  How does that affect your saving plans?
http://pbskids.org/itsmylife/money/managing/article2.html
1. Make a list of five wants and five needs.  

2. Double check this list to make sure that each item is in the correct category.

3. Plan ten ways to earn money in order to buy or save for these items.

